Frontier Management Science (FMS)
Vol. 2, No. 2, April 2025, pp. 09~16

Print ISSN: 3032-6842 | Online ISSN: 3032-7296
DOI: 10.53893/fms.v2i2

The Influence of Financial Literacy, Lifestyle and Environment
on the Personal Financial Management of Accounting Students
at Politeknik Negeri Tanah Laut

Norliana Febrianti, Noor Amelia*, Eni Suasri & Yasir Hadiani
Department of Accounting, Politeknik Negeri Tanah Laut, Indonesia

Article Info

ABSTRACT

Article history:

Received Feb 18, 2025
Revised Mar 10, 2025

Accepted Apr 15, 2025
Published Apr 25, 2025

Keywords:

Personal Financial Management
Financial Literacy

Lifestyle

Environment

Personal financial management is one of the financial intelligences possessed
by humans, including students. Personal financial management can be
influenced by various factors. Factors that are thought to influence personal
financial management include financial literacy, lifestyle and environment.
The population in this study were regular active students of the D3
Accounting Study Program in semesters 4 and 6. Meanwhile, the sample in
this study was 143 people. The data collection technique in this research uses
primary data by distributing questionnaires. The data analysis techniques
used are data quality testing, classical assumption testing, multiple linear
regression analysis, and hypothesis testing. The research results show that
partially, financial literacy and lifestyle results have no effect on the level of
awareness of personal financial management, while environmental results
have an effect on the level of awareness of personal financial management.
Meanwhile, based on the results of simultaneous tests, financial literacy,
lifestyle and environmental variables influence personal financial
management variables. It is known that the R- Square value is36.3%.
Meanwhile, the remaining 63.7% was influenced by other causes outside this
research model.
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1. INTRODUCTION

For Indonesia, which has a large population, must be able to face the Asean Economic Community
or what is called MEA. The ability to face the AEC which is the driver of the ASEAN community's economy
can be in the form of a selective attitude when choosing products or services so as not to be easily influenced
by market offers, enthusiasm in competition to get jobs because job opportunities are freely open to other
countries, and being good at personal financial management [1].
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Personal financial management is an issue that is often discussed by the public, especially in relation
to the consumerist behavior of Indonesian society. Good financial management is very important for
everyone, especially for students. Personal financial management is one of the financial intelligences
possessed by humans, including students. Students who carry out proper financial management can obtain
maximum financial benefits. Students are a group that is susceptible to fashion, trends and lifestyles which
can increase students' opportunities in matters of personal financial management. If the younger generation,
especially students, do not understand how to manage their finances well, this will result in difficulties in
planning and controlling the use of money which will be used to meet all unlimited needs [8].

Personal financial management can be influenced by various factors. Factors that are thought to
influence personal financial management include financial literacy. Financial literacy is a level of confidence
and skills that can influence attitudes and behavior that can impact financial decision making [2]. The results
of the 2022 SNLIK (National Survey of Financial Literacy and Inclusion) show that the financial literacy
index of Indonesian society is 49.68%, an increase compared to 2019 which was only 38.03%. Meanwhile, in
2023, Indonesia will receive a financial literacy index score of 69.7% from the Financial Services Authority
(2022). Even though it has increased, the OJK targets the financial literacy index score to reach <90% in
2024,

The second factor is the environment. Campus environmental conditions are able to increase
individual concentration on something [3]. In fact, in this environment a person can also gain abilities based
on observations he makes of his friends [4]. Therefore, the campus environment can be a factor that can
influence a person’s financial management. However, the results of research conducted [5] show the opposite,
that the campus environment has no effect on students' personal financial management. The third factor is
lifestyle, in this modern era it has a big influence on people's lives, causing various kinds of changes. Seeing
that students in the past spent their time reading books and socializing, nowadays students tend to gather in
hangout places or in shopping centers [6].

2. RESEARCH METHOD

The type of data used in the research is quantitative qualitative data, that is, the data taken is the
result of other people's perceptions or opinions through questionnaires which are then presented in the form
of numbers. The research method used in this research is a quantitative method. Data collection through
online surveys was carried out by distributing the Google form (questionnaire) link via the Whatsapp
application.in this study used 4 alternative answers "strongly disagree"”, "disagree”, "agree" and "strongly
agree". The population in this study were regular active students of the D3 Accounting Study Program in
semesters 4 and 6. Meanwhile, the sample in this study was 143 people who were calculated using the Slovin
method with simple random sampling technique. The dependent variable in this research is the level of
awareness of personal financial management of Tanah Laut State Polytechnic students in the Accounting
Study Program (). The independent variables in this research include, Financial Literacy (X1), Lifestyle
(X2), Campus environment (X3). The data analysis technique uses multiple linear regression analysis with
the help of the SPSS version 26 for Windows program.

3. PLACE AND TIME OF RESEARCH

This research was carried out in Politeknik Negeri Tanah Laut is a State University in Tanah Laut
Regency, JI. Ahmad Yani No.Km.06, Panggung, Kec. Pelaihari, Tanah Laut Regency, South Kalimantan.
According to BAAK and Politala Civil Service, there are 1,562 students in 3 majors and 4 D-IlI study
programs and 6 D-1V study programs. The first major is the Computer and Business Department with the D-
IV Study Program in Computer Network Engineering Technology, the D-1V Tax Accounting Study Program,
the D-1Il Information Technology Study Program and the D-III Accounting Study Program. The second
major is the Agricultural Industrial Technology Department with the D-IV Animal Feed Technology Study
Program, D-IV Agro-Industrial Development and D-I1I Accounting Study Program. The third major is the
Engineering and Industrial Department with the D-IV Study Program in Road and Bridge Engineering
Technology, the D-1V Study Program in Heavy Equipment Maintenance Engineering Technology and the D-
111 Automotive Technology Study Program. The target of this research was held in the accounting study
program and this research was carried out for 3 days.

4. DATACOLLECTION

Data collection through online surveys was carried out by distributing the Google form
(questionnaire) link via the Whatsapp application. The data collected is data on respondents' characteristics,
data on Personal Financial Management applications and data for variables that fit the research framework.
The distribution of the questionnaire took 3 days to get 146 respondents. Apart from that, this research also
carried out observations, by observing the behavior of accounting study program students in general. In this
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research, the primary data or documents used are tabulated table data of respondents' personal financial
management answers and data quality test results using SPSS Version 26.

5.  FRAMEWORK OF THINKING

Financial Literacy Factors
(X1)

Personal Financial Management

(¥)

Lifestyle Factors

(x2) 4

Environmental Factors
(X3)

6. RESULTS AND DISCUSSION
6.1 Data Validity Test

Variable Instrument Items Validity Information
Correlation (r) Probability (P)
X1.1 0.858 0,000 Valid
Financial Literacy (X1) _
X1.2 0.856 0,000 Valid
X2.1 0.627 0,000 Valid
X2.3 0.851 0,000 Valid
X3.1 0.731 0,000 Valid
Environment (X3) X3.2 0.762 0,000 Valid
X3.3 0.747 0,000 Valid
Y1 0.900 0,000 Valid
Personal Financial Management (YY) .
Y2 0.890 0.004 Valid

Source: Data processed by Researchers 2024

Based on the results of the validity test in the table above, the Pearson correlation value for each statement
item is greater than r table 0.164 and the probability value is smaller than 0.05, which means that all
statement items are declared valid and can be used in testing reliability
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6.2 Data Reliability Test

Reliability
\Variable Instrument Items Information
Cronbach's Alpha Cronbach's Alpha
Based on Standardized
X1.1
Financial Literacy (X1) X3 0.639 0.639 Reliable
X2.1
Lifestyle (X2) X2.2 0.680 0.691 Reliable
X2.3
X3.1
Environment (X3)
X3.2 0.602 0.602 Reliable
X3.3
Personal Financial Y1
Management (YY) %3 0.751 0.751 Reliable

Data source processed Researcher 2024

Based on test results reliability in the table above, the coefficient value Cronbach's Alpha (a) for each

statement item is greater than 0.60, which means that all statement items are said to be reliable.

6.3 Data Normality Test
One-Sample Kolmogorov-Smirnov Test

Unstandardized Residuals

N
Normal Parameters, b

Most  Extreme
Differences

Statistical Tests

Mean
Std.

Deviation

Asymp. Sig. (2-tailed)

Exact Sig. (2-tailed)

Point Probabilities

Absolute
Positive
Negative
,099
.001c
,110
,000

144
.0000000
.69409644

,099
,098
-.099

Source: SPSS Version 26

Based on the normality test results in the table above, it is possible is known that the Exact Sig value. (2-
tailed) is 0.110, which means the value 0.110 > 0.05 so that the regression model is declared to have a normal

distribution
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6.4 Multiple Linear Analysis
Coefficientsa

Unstandardized Standardized

Coefficients Coefficients
Model B Std. Error Beta t Sig.
(Constant) 2,153 ,699 3,082 ,002
Financial_Literacy .023 ,066 .024 ,357 721
Lifestyle ,010 ,030 .023 ,347 729
Environment ,468 ,054 ,597 8,728 ,000

Source: SPSS Version 26

Based on the results of the multiple regression equation, each research variable explains that:

1

2

3

The constant value is 2.153, which means that Literacy (X1), Lifestyle (X2) and Environment (X3) are
considered constant, so the personal financial management value is 2.153.

The regression coefficient If the financial literacy variable increases, the personal financial management
variable will increase.

The regression coefficient X2 is 0.010, which means that every time the lifestyle value increases by 1%,
the personal financial management value will experience enhancement of 0.010 with the assumption that
the other independent variables in this study are constant. If lifestyle variables increase, personal financial
management variables will increase.

The regression coefficient X3 is 0.468, which means that every time the environmental value increases by
1%, the value of personal financial management will experience enhancement of 0.010 with the
assumption that the other independent variables in this study are constant. If environmental variables
increase, personal financial management variables will increase.

6.5 Hypothesis

6.5.1 Determination Test
Model Summary b

Model R R Square Adjusted R Square Std. Error of the Estimate

1.603a ,363 ,349 ,701

a. Predictors: (Constant), Environment, Lifestyle, Financial Literacy
b. Dependent Variable: Financial _Management

Source: SPSS Version 26

Based on the results of the coefficient of determination test above, it is known that the R value is 0.603,
which means the correlation between financial literacy, lifestyle and environmental variables is 0.603, the R
value is close to 1 so there is a close relationship between the variables. The R Square value is 0.363 or
36.3%. This means that the influence of financial literacy, lifestyle and environment on personal financial
management in students in semesters 4 and 6 of the Tanah Laut State Polytechnic accounting study program
is 36.3%. Meanwhile, the remaining 63.7% was influenced by other causes outside this research model.

6.5.2 Partial Test

ANOVA
Model Sum of Squares Df Mean Square F Sig.
Regression 39,267 3 13,089 26,598 ,000b
Residual 68,893 140 492
Total 108.160 143

a. Dependent Variable: Financial_ Management
b. Predictors: (Constant), Environment, Lifestyle, Financial Literacy

Source: SPSS Version 26
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Based on the results of the ANOVA test above, it is known that the calculated F value obtained is 26.598 >
2.667887 and the significance rate is 0.000 < 0.05, so HO is rejected.AndHa is accepted, which means that
financial literacy, lifestyle and environmental variables simultaneously influence personal financial
management variables.

6.5.3  Simultaneous Test

Variable Model t count Sig. t table Information
(Constant) 3,082 ,002
Financial Literacy ,357 721 1.97705 H1 is rejected, HO is accepted
Lifestyle ,347 729 1.97705 H2 is rejected, HO is accepted
Environment 8,728 ,000 1.97705 H3 is accepted, HO is rejected

Source: SPSS Version 26

Based on the table above, the t test results for each independent variable explain that:

a. Hypothesis 1
It is known from the t test that the financial literacy variable has a signed t count positive amounting to
0.357 < 1.97705 and a significance value of 0.721 > 0.05, then HO is accepted and Ha is rejected, which
means that partially financial literacy has no effect on the level of awareness of personal financial
management.

b. Hypothesis 2 It is known from the t test that the lifestyle variable has a signed t count positive amounting
to 0.347< 1.97705 and a significance value of 0.729 > 0.05, then HO is accepted and Ha is rejected, which
means that partially lifestyle has no effect on the level of awareness of personal financial management.

¢. Hypothesis 3
It is known from the t test that the lifestyle variable has a signed t count positive amounting to 8.728<
1.97705 and a significance value of 0.000 < 0.05, then HO is rejected and Ha is accepted, which means that
the environment partially influences the level of awareness of personal financial management.

1. The Influence of Financial Literacy on the Level of Personal Financial Management Awareness of
Accounting Students at Tanah Laut State Polytechnic

The partial test results showed that the calculated t value was 0.357 < 1.97705 and the significance value was
0.721 > 0.05, so HO was accepted and Ha was rejected, which means that partially financial literacy had no
effect on the level of awareness of personal financial management of students in the Accounting Study
Program at Tanah State Polytechnic. Sea. This research differs from [7] and [8] which state that financial
literacy influences the level of awareness of personal financial management. However, this research is in line
with [1] which states that financial literacy has no effect on the level of awareness of personal financial
management. So based on the research results, increasing financial literacy does not affect the personal
financial management of study program students Tanah Laut State Polytechnic Accounting the better,
likewise, the lower the level of financial literacy will not improve students' personal financial management
Tanah Laut State Polytechnic Accounting getting worse.

2. The Influence of Lifestyle on the Level of Personal Financial Management Awareness of

Accounting Students at Tanah Laut State Polytechnic
The partial test results showed that the calculated t value was marked positive amounting to 0.347 < 1.97705
and a significance value of 0.729 > 0.05, then HO is accepted and Ha is rejected, which means that partially
lifestyle has no effect on the level of awareness of personal financial management student Tanah Laut State
Polytechnic Accounting getting worse. So the higher or lower the lifestyle value has no influence on students'
personal financial management Tanah Laut State Polytechnic Accounting getting worse. This research is in
line with [9] which states that lifestyle has no effect on the level of awareness of personal financial
management.

3. The Influence of the Environment on the Level of Personal Financial Management Awareness of
Accounting Students at Tanah Laut State Polytechnic

The partial test results showed that the calculated t value was marked positive amounting to 8.728 < 1.97705

and a significance value of 0.000 < 0.05, then HO is rejected and Ha is accepted, which means that the

environment partially influences the level of awareness of personal financial management student Tanah Laut

State Polytechnic Accounting getting worse. This research is in line with [2] which states that the

environment can influence the level of awareness of personal financial management. According to [11],
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campus environmental conditions can increase individual concentration on something. In fact, in this
environment a person can also gain abilities based on observations he makes of his friends [4]. Therefore, the
campus environment can be a factor that can influence a person's financial management. However, the results
of research conducted [12] show the opposite, that the campus environment has no effect on students'
personal financial management.

4. The Influence of Financial Literacy, Lifestyle and Environment on the Level of Personal Financial

Management Awareness of Accounting Students at Tanah Laut State Polytechnic.
Based on the results of the simultaneous test, the calculated F value obtained was 26.598 > 2.122480 and the
significance rate was 0.000 < 0.05, so HO was rejected. And Ha is accepted, which means that financial
literacy, lifestyle and environmental variables simultaneously influence personal financial management
variables. Implementing financial management is very important, if students are getting worse and do not
understand how to manage their finances properly, this will result in difficulties in planning and controlling
the use of money which will be used to meet all unlimited needs [10]. As for the results of the research, there
is a simultaneous influence between financial literacy, lifestyle and environmental variables on students'
personal financial management Tanah Laut State Polytechnic Accounting. According to the author, the things
that underlie the influence of the level of awareness of personal financial management are consumer behavior
which is derived from several factors such as lifestyle, financial literacy, and the environment. Supported by
HR (Human Resources) who still do not understand the financial risks in the future and the statement "While
you have money, enjoy and make yourself happy" as well as the average age of Tanah Laut State Polytechnic
Accounting students who are vulnerable to environmental influences, trends and fashion This causes them
not to think about financial planning in detail for the future. Apart from that, the geographical condition of
Tanah Laut itself is a district that is still developing, so often the campus environment can be a factor that
influences student personality. Tanah Laut State Polytechnic Accounting become a consumptive student,
because according to the author, students in the same class usually want recognition and compare lifestyles
with other campuses, thus influencing the implementation of students' personal financial management. Tanah
Laut State Polytechnic Accounting. According to the author, the difference in research results from the
research that is the author's reference is due to several factors such as the number of samples, time during the
research, research objects, research instruments, and others.

7. CONCLUSION

Based on the results of the research, data analysis, and discussion explained in the previous chapter
regarding the analysis of factors that influence the level of awareness of personal financial management of
Tanah Laut State Polytechnic Accounting Students, several things can be concluded as follows:

1. Based on financial literacy has no effect on the level of awareness of personal financial management
student Tanah Laut State Polytechnic Accounting.

2. Based on lifestyle has no effect on the level of awareness of personal financial management student
Tanah Laut State Polytechnic Accounting. In other words The higher or lower the lifestyle value has
no influence on students' personal financial management Tanah Laut State Polytechnic Accounting.

3. Based on the environment has a significant effect on the level of awareness of personal financial
management student Tanah Laut State Polytechnic Accounting.

4. Based on the results of simultaneous tests, financial literacy, lifestyle and environmental variables
influence personal financial management variables
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