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Abstract: This study aims to analyze the financial performance of PT. Kino Indonesia Tbk from 2015-2019 by calculating 

financial ratios. The type of data used is quantitative data. The data collection methods used were documentation and literature 

study which were analyzed using financial ratios, namely liquidity ratios, solvency ratios, and profitability ratios. The results 

show that the liquidity ratio, namely the current ratio, is not yet effective because the company has not been able to pay current 

debts using assets, while the quick ratio is declared effective because the company is able to pay short-term debt with current 

assets without taking inventory into account. The solvency ratio, namely the debt to asset ratio, is declared ineffective because 

the company has not been able to pay all of its debts using assets and the debt to equity ratio is effective because the company is 

able to pay all its debts using all equity. Profitability ratios, namely return on assets and return on equity, fluctuate every year 

because the company has not been able to obtain maximum profit. 
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1. Introduction 

Facing competition in the current era of globalization, 

every company is required to be able to manage important 

functions in the company effectively and efficiently so that 

the company can be superior in the competition it faces. 

Every business entity, both legal entities and individuals, 

cannot be separated from the information needs required, one 

of which is accounting information in the form of financial 

statements.  

Financial statements are the end product of a series of 

processes for recording and summarizing business 

transaction data, where an accountant is expected to be able 

to organize all accounting data so that he can interpret and 

analyze the company's financial statements. The company's 

financial statements also have a very important function, 

where financial statements are information that can describe 

the company's performance. In addition, financial statements 

always report the company's activities within a certain period. 

Financial statements can also be used to measure the 

company's financial performance.  

A company's financial performance is a description of the 

condition and financial position of a company which is 

analyzed using analytical tools. finance, so that the company 

can find out about the good or bad   

financial condition of a company that reflects work 

performance to earn profits within a certain period. The 

financial performance of a company can be obtained from 

the information presented through the financial statements in 

one period. Financial performance can be measured using 

financial ratio analysis.   

The use of the financial ratio method is to find out whether 

the company is able to cover its short-term debts with current 

assets, what is the company's success in spending its current 

assets, what kind of ability is done by the company to 

generate profits to cover fixed expenses related to the use of 
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funds. funds from non-owners. This financial ratio analysis 

will help determine whether the company's performance 

level is good or not.   

The financial ratios used in this research are liquidity 

ratios, solvency ratios and profitability ratios of PT. Kino 

Indonesia, Tbk. is a consumer good that has been recognized 

in Indonesia and also abroad with a business scope that 

includes several types of product categories including 

Personal Care, Beverages, Food, Pet Food and Pharmacy. PT 

Kino Indonesia, Tbk. started from a small distribution 

company called PT. Dutalestari Sentratama (DLS) which was 

established in 1991. Then followed by the establishment of 

PT. Kino Sentra Industrindo in 1997 which produces 

confectionary products, such as candy, snacks, and powdered 

drinks, with its first product, "kino candy". Despite its very 

rapid development, the company is not satisfied with 

realizing that the company must continue to maintain success 

and therefore, must continue to excel.  

Based on the description of the background above, the 

authors raised the title of research  "Financial Statement 

Analysis to Measure Performance at PT. Kino Indonesia, Tbk. 

2015-2019 years". This can help the wider community to 

know whether the company's financial condition is good or 

not. 

2. Literature Review  

The audit of financial statements is a complex and highly 

specialized process. Digitalization and the increasing 

automation of transaction processing create new challenges 

for auditors who carry out those audits. New data analysis 

techniques offer the opportunity to improve the auditing of 

financial statements and to overcome the limitations of 

traditional audit procedures when faced with increasingly 

large amounts of financially relevant transactions that are 

processed automatically or semi-automatically by computer 

systems[1]. Financial statements are published every quarter 

as well at the end of every financial year. Based on the contents 

of financial statements, the stake holders review it, understand 

the current status and take decision about their next steps. The 

next steps to be taken depend on type of stake holders. For 

example, if the stake holder is an investor, he decides to 

continue or withdraw the investments[2]. Most studies of 

accounting comparability examine the consequences of 

comparability. Specifically, this stream of research argues that 

comparable financial statements among peer firms improve 

information transparency, decrease information acquiring and 

processing cost, and facilitate information transfer[3]. 

Measurement of financial performance is the achievement of 

the company's achievements in a period that describes the 

financial health condition of the company[4] and the method 

used for making decisions and analyses to forecast future 

scenarios[5]. Machine learning and AI algorithms can find 

patterns in annual financial statements that indicate a 

fraudulent corporate culture and committing various sorts of 

massive financial crime in a company[6]. To make the 

accounting data internationally comparable, the International 

Financial Reporting Standards (IFRS) have been adopted by 

companies across the world, including those in the member 

states of the European Union[7]. The implementation process 

has not perfectly implemented the principle of accountability 

and generally continues to make ineffective cash payments, 

the supervisory process continues to violate the principles of 

organizational adjustment and responsibility, and the 

management accounting process and reporting continue to 

have numerous shortcomings, such as conventional 

accounting processes and the use of accrual accounting[8]. 

Financial statement fraud is defined as deliberately not 

following the accepted accounting principles when reporting 

financial information, which leads to significant omissions or 

distortions of the facts[9]. In the context of continuous growth 

in the volume of various data in the economy, more and more 

attention of users of financial statements is aimed at studying 

the application of analytical procedures. The implementation 

of these procedures in the analysis of financial and non-

financial information of economic entities is aimed at 

minimizing the costs of time, human and financial 

resources[10]. 

3. Method 

3.1. Types of Data 

The type of data used in this study is quantitative data where 

the data is in the form of numbers, data that can be measured 

or calculated directly. Which includes financial statements, 

especially balance sheets and income statements. The author 

takes data from the financial statements of PT. Kino Indonesia, 

Tbk, namely the balance sheet and income statement.  

 

3.2. Source of Data 

In this study, the source is obtained from secondary data. 

This secondary data is data where the authors obtain data 

indirectly. The source of this research data was obtained 

through the official website of the Indonesia Stock Exchange 

(IDX), namely www.idx.ci.id, secondary data taken by the 

author in the form of the financial statements of PT. Kino 

Indonesia, Tbk in 2015-2019.  

 

3.3. Data Collection Techniques 

1. Documentation   

In this study, the authors use documentation techniques by 

looking at the company's financial statements. With this 

technique, the author collects company financial report data 

PT. Kino Indonesia, Tbk from 2015-2019. Data obtained 

through the official website of the Indonesia Stock Exchange 

(www.idx.co.id) in the form of the history of the company's 

establishment and the company's financial statements.  
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2. Literature Study  

Data collection was also carried out by the author by reading 

books, articles, journals, and websites on the internet related 

to financial statement analysis that supports data analysis and 

financial report writing.  

 

3.4. Data Analysis 

Techniques In data analysis techniques, namely using 

financial ratio analysis techniques. This analysis method is 

carried out by comparing the company's financial statements 

for several years, so that developments can be known. The 

author will process in such a way as to provide systematic, 

factual and accurate data regarding the problems studied. The 

data will be analyzed between financial performance as 

measured using financial ratio analysis by comparing the 

financial statements each year.   

a. Liquidity   

ratio Liquidity ratio is a comparison between total current 

assets and total current liabilities.  

a. Current ratio (current ratio), a ratio that measures the 

company's ability to meet short-term debt using current assets.  

Current Rasio = 
𝑐𝑢𝑟𝑟𝑒𝑛𝑡 𝑎𝑠𝑠𝑒𝑡

𝑐𝑢𝑟𝑟𝑒𝑛𝑡 𝑑𝑒𝑏𝑡
  

b. Quick ratio, a ratio that describes the company's ability to 

meet or pay short-term debt with current assets without taking 

into account inventory.   

Fast Ratio = 
𝑐𝑢𝑟𝑟𝑒𝑛𝑡 𝑎𝑠𝑠𝑒𝑡−𝑠𝑢𝑝𝑝𝑙𝑦

𝑐𝑢𝑟𝑟𝑒𝑛𝑡 𝑑𝑒𝑏𝑡
  

 

Table 1 Industry Standard Liquidity Ratio   

No Ratio Type Industry Standard  

1 Current Ratio 2 times 

2 Quick Ratio 1,5 times 

 

Source: Financial Statement Analysis 

b. Solvency Ratio 

The ratio used to use the company to fulfill all long-term 

obligations and other obligations if the company is liquidated.  

a. Debt to Asset Ratio (Ratio Debt to Assets), this ratio is to 

measure the comparison between total debt and total assets.  

Debt to asset ratio = 
𝑡𝑜𝑡𝑎𝑙 𝑑𝑒𝑏𝑡

𝑡𝑜𝑡𝑎𝑙 𝑎𝑠𝑠𝑒𝑡𝑠
 x 100% 

  

b. Debt to Equity Ratio (Debt to Equity Ratio), this ratio is 

to compare all debt, including current debt with all equity.  

 

Debt to Equity Ratio = 
𝑡𝑜𝑡𝑎𝑙 𝑑𝑒𝑏𝑡

𝑡𝑜𝑡𝑎𝑙 𝑐𝑎𝑝𝑖𝑡𝑎𝑙 
 x 100% 

Table 2 Industry Standard Solvency Ratio   

 

No Type Industry Standard 

1 Dept to Asset Ratio 35% 

2 Dept to Equity Ratio 90% 

 

Source: Financial Statement Analysis 

 

c. Profitability   

Ratio The ratio used to measure the efficiency of the use of 

company assets or the company's ability to generate profits 

during a certain period.  

a. Return on Assets, this ratio is used to measure the 

company's management ability to obtain overall profits.  

ROA = 
𝑁𝑒𝑡 𝑝𝑟𝑜𝑓𝑖𝑡 

𝑡𝑜𝑡𝑎𝑙 𝑎𝑠𝑠𝑒𝑡𝑠 
 x 100% 

b. Return on Equity, this ratio is used to measure net income 

after tax with own capital.   

ROE = 
𝑁𝑒𝑡 𝑃𝑟𝑜𝑓𝑖𝑡 

𝑇𝑜𝑡𝑎𝑙 𝐶𝑎𝑝𝑖𝑡𝑎𝑙
 x 100% 

Table 1 Industry Standard Profitability Ratio  

No  Type  Industry Standard  

1  Return on Assets  30% 

2  Return on Equity  40% 

 

Source: Report Analysis Finance 

 

4. Results & Discussion 

Financial ratio analysis research is a comparison tool or 

index observation process to assess financial performance, in 

financial statements such as statements of financial position 

and statements of income and other comprehensive income. 

This analysis is used to provide an overview of the company's 

financial position and performance information that can be 

used as a guide in making business decisions. Based on the 

data obtained from 2015-2019 is secondary data sourced from 

PT. Kino Indonesia Tbk. Secondary data, namely data 

obtained in a ready-made form, this data obtained from the 

official account of the Indonesia Stock Exchange (IDX) is as 

follows: 

 

 

4.1. Results 

1. Liquidity Ratio   

A. Current Ratio (Current Ratio)  
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Table 4 Data Curret Ratio  

Year  Current Assets 

Current  

Debt  Ratio 

2015  Rp 2,089,896,826,583  Rp 1,291,021,571,370  1.62 

2016  Rp 1,876,157,549,127  Rp 1,220,778,246,218  1.54 

2017  Rp 1,795,404,979,854  Rp 1,085. 566,305,465  1.65 

2018  Rp 1,975,979,249,304  Rp 1,316,323,262,100  1.50 

2019  Rp 2,335,039,563,811  Rp 1,733,135,623,684  1.35 

 

B. Quick Ratio  

Table 5 Quick Data Ratio  

Year  Current 

Assets  

Inventory  Current Debt  Ratio  

2015 Rp 

2,089,896,826

,583  

Rp   

343,075,067,

180  

Rp   

1,291,021,57

1,370  

1.35 

2016 Rp 

1,876,157,549

,127  

Rp   

410,137,896,

311  

Rp   

1,220,778,24

6,218  

1 ,20 

2017 Rp 

1,795,404,979

,854  

Rp   

384,646.010,

207  

Rp   

1,085,566,30

5,465  

1.30 

2018 Rp 

1,975,979,249

,304  

Rp   

519,237,523,

369  

Rp   

1,316,323,26

2,100  

1.11 

2019 Rp 

2,335,039,563

,811  

Rp557 .08 

0.008.368  

Rp   

1.733.135.62

4.684  

1.03 

 

2. Solvency Ratio  

A. Debt to Asset Ratio  

Table 6 Data Debt to Asset Ratio  

Year  Total Debt  Total Assets  DAR  Ratio 

(%) 

2015  1,434,605,406,270  3,211,234,658,570  0.45  45 

2016  1,332,431,950,729  3,284,504,424,358  0.41  41 

2017  1,182,424,339,165  3,237,595,219,274  0.37  37 

2018  1,405,264,079,012  3,592,164,205,408  0.39  39 

2019  1,992,902,779,331  4,695,764,958,883  0.42  42 

 

B. Debt Debt to Equity Ratio  

Table 7 Data of to Equity Ratio  

 

Year  Total Debt  Total Capital  DER  Ratio 

(%) 

2015  Rp 

1,434,605,406,270  

Rp 

1,776,629,252,300  

0.81  81 

2016  Rp 

1,332,431,950,729  

Rp 

1,952,072,473,629  

0.68  68 

2017  Rp 

1,182,424,339,165  

Rp 

2,055,170,880,109  

0.58  58 

2018  Rp 

1,405,264,079,012  

Rp 

2,186,900,126,396  

0, 64  64 

2019  Rp 

1,992,902,779,331  

Rp 

2,702,862,179,552  

0.74  74 

 

3. Profitability Ratios   

a. Return on Assets  

Year  Net Profit  Total Assets  ROA  Ratio 

(%) 

2015  263,031,112,748  3,211,234,658,570  0.08  8 

2016  181,110,153,810  3,284,504,424,358  0.06  6 
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2017  109,696,001,798  3,237,595,219,274  0.03  3 

2018  150,116,045,042  3,592,164,205,408  0.04  4 

2019  515,603,339,649  4,695,764,958,883  0.11  11 

b. Return on Equity  

Year  Net Profit  Total Capital  ROE  Ratio 

(%) 

2015  Rp 

263,031,112,748  

Rp  

1,776. 629,252,300  

0.15  15 

2016  Rp 

181,110,153,810  

Rp 

1,952,072,473,629  

0.09  9 

2017  Rp 

109,696,001,798  

Rp 

2,055,170,880,109  

0.05  5 

2018  Rp 

150,116,045,042  

Rp 

2,186,900,126,396  

0, 07  7 

2019  Rp 

515,603,339,649  

Rp 

2,702,862,179,552  

0.19  19 

4.2. Discussion  

1. Liquidity Ratio   

Figure 1. The figures of Liquidity Ratio. 

A. Current Ratio  

In the research results of PT. Kino Indonesia Tbk, the liquidity 

ratio in the current ratio shows that the financial performance 

has not been effective. The current ratio is always fluctuating 

or unstable. So, the company has not been effective in meeting 

its short-term financial obligations. It can be seen that in 2015 

the ratio was 1.62 times, in 2016 the ratio was 1.54 times, in 

2017 the ratio was 1.65 times, in 2018 the ratio was 1.50 times, 

and in 2019 the ratio was 1.35 times. The company's financial 

performance always fluctuates because current debt is always 

changing every year. Because the ratio number shown is under 

2 times the number which is the industry standard. So, it can 

be concluded that the greater the ratio, the better for the 

company, because the company is able to pay off the current 

debts of the company. 

B. Quick Ratio  

In the results of this study at PT. Kino Indonesia Tbk, the 

liquidity ratio on the quick ratio shows that the financial 

performance has been effective. It can be seen quick ratio in 

2015 was 1.35 times, in 2016 the ratio was 1.20, in 2017 the 

ratio was 1.30, in 2018 the ratio was 1.11, and in 2019 the ratio 

was 1.03. The ratio figure seen every year always fluctuates 

because the number of current assets deducted by inventory 

experiences different numbers each year. From the ratio 

figures that can be seen, the quick ratio is above 1.5 times, 

which is the standard for an industry. So, it can be seen that the 

greater the ratio, the better for the company because the 

company is able to guarantee its current debt by not taking into 

account inventory.  

2. Solvency  

Figure 2. The figures of Solvency. 

A. Debt to Asset Ratio   

In the research results PT. Kino Indonesia Tbk, the solvency 

ratio on the debt to asset ratio shows that the financial 

performance has not been effective because the company has 

not been able to pay the total debt using total assets. It can be 

seen in the debt to asset ratio in 2015 the ratio was 44.67%, in 

2016 the ratio was 40.57%, in 2017 the ratio was 36.52%, in 

2018 the ratio was 39.12%, and in 2019 the ratio was 42.44%. 

Because the ratio number is below 30% which is the minimum 

standard number for an industry. So, the numbers are getting 

smaller. the ratio is below industry standards, the better for the 

company to pay off debt using total assets the company he 

owns.  

 

B. Debt to Equity Ratio  

In the results of this study at PT. Kino Indonesia Tbk, the 

solvency ratio on the  debt to equity ratio shows that the 

financial performance is effective because the company can 

2015 2016 2017 2018 2019

Current Ratio 1.62 1.54 1.65 1.50 1.35

Quick Ratio 1.35 1.20 1.30 1.11 1.03

0.00
0.50
1.00
1.50
2.00

Liquidity Ratio

Current Ratio Quick Ratio

2015 2016 2017 2018 2019

DAR 44.67 40.57 36.52 39.12 42.44

DER 80.75 68.26 57.53 64.26 73.73

0.00
20.00
40.00
60.00
80.00

100.00

Solvency Ratio 
DAR DER
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fulfill its obligations by using the company's capital. It can be 

seen that in 2015 the ratio was 80.75%, in 2016 the ratio was 

68.26%, in 2017 the ratio was 57.53%, in 2018 the ratio was 

64.26%, and in 2019 the ratio was 73.73%. Because the ratio 

number is below 90% which is the minimum standard number 

for an industry. So the greater the ratio number generated by 

the company, the better for the company to pay debts with the 

capital owned.   

 

3. Profitability   

Figure 3. The figures of Profitability. 

A. Return on Assets  

In the results of this study at PT. Kino Indonesia Tbk, 

profitability ratios on return on assets shows that financial 

performance has not been effective, because total assets are 

greater than net income earned by the company. In 2015-2019 

the company's financial performance fluctuated. It can be seen 

that in 2015 the ratio was 8.19%, in 2016 the ratio was 5.51%, 

in 2017 the ratio was 3.39%, in 2018 the ratio was 4.18%, and 

in 2019 the ratio increased by 10.98%. But the company has 

not been able to meet industry standards. Because the ratio is 

below 30% which is the company's minimum industry 

standard. So, the bigger the number ratio produced by the 

company, the greater the level of profit achieved by the 

company and the better the position of the company in terms 

of asset users.  

B. Return on Equity 

In the results of this study at PT. Kino Indonesia Tbk, 

profitability ratio on  return on equity shows that financial 

performance has not been effective, because the total capital is 

greater than the net profit earned by the company. In 2015 the 

ratio was 14.81%, in 2016 the ratio was 9.28%, in 2017 the 

ratio was 5.34%, in 2017 the ratio was 6.86%, and in 2019 the 

ratio was 19.08%. Because the ratio figure is below 40% 

which is the minimum standard number for a company. So the 

bigger the ratio, the better for the company because the 

company is able to pay net income with equity. 

4. Conclusion & Suggestion 

After looking at the calculated financial statement data and 

the data obtained at PT Kino Indonesia Tbk regarding financial 

ratio analysis as an assessment tool to measure the company's 

financial performance which has been described and discussed 

in previous chapters, conclusions can be drawn. that PT. Kino 

Indonesia Tbk based on current ratio is declared not yet 

effective, because the current debt owned by the company is 

greater than current assets. Therefore, the company has not 

been able to pay its current debt, while the quick ratio is 

declared effective because the company is able to pay its 

current debt without taking into account inventory. For the 

solvency ratio at PT. Kino Indonesia based on debt to asset 

ratio was declared ineffective because the company had not 

been able to pay all debts using total assets, while the debt to 

equity ratio was declared effective because based on the results 

of the debt to equity ratio company was able to pay its debts 

using its own capital. Profitability ratio at PT. Kino Indonesia 

Tbk based on return on assets and return on equity is declared 

ineffective, because every year the company has not met the 

minimum industry standards that have been set, and the 

company has not been able to generate maximum profit. 

Suggestions that can be drawn from this discussion are as 

follows:  

1. Good liquidity obtained the company is in a sufficient and 

good (liquid) position. This must be maintained by the 

company so that the company's condition can be said to be 

smooth in fulfilling its financial obligations to the company. 

So, the company must continue to maintain in fulfilling its 

obligations, so that the company is able to pay current debts 

using current assets and capital.   

2. The solvency obtained by the company is also considered 

good and sufficient. This must be maintained by the company 

so that the company can be said to be smooth in paying 

obligations. So, the company still maintains that the company 

is able to pay all the total debt using total assets and capital.   

3. Profitability of the company is in a bad position. This 

shows that the company has not been able to achieve success 

in generating maximum profits. So, the company must 

continue to increase profits so that the company can achieve 

good conditions.   

4. For further researchers, it is recommended to examine the 

activity ratio in measuring financial performance so that a 

better comparison can be seen.   
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